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As an important part of domestic economy, real estate industry plays a significant 
role in China. House price, subjected to various determinants, is one of those 
important study issues. Analyzing the determinant factors in different econometric 
models empirically will be beneficial for the macro economical policies and 
developing strategies.Using techniques of spatial econometrics in empirical regression 
in this paper，the author examines the average price of house-sale market determined 
by major macro economical index for 31 provinces and cities in China from 1998 to 
2007. 
In this paper, chapter 1 is the introduction. The author analyzes the current situation 
and the characters of the real estate market in China, and presents the main problems 
that will be probed in this study. Chapter 2 is literature review where the author 
reviews and summarizes the domestic academic literatures upon the relationship 
between macroeconomics and prices of real estate. Besides, both in foreign and 
domestic academic literatures upon spatial econometrics is also included in this 
chapter. Chapter 3 is the introduction of spatial economics. The author introduces 
some important details in spatial economics, especially stresses the concepts, the 
formula of spatial weights matrix, spatial autocorrelation, Moran’s Index and spatial 
linear models. As the key part of empirical study, Chapter 4 describes the empirical 
designs and results of our tests. Moran’s I is obtained by using different dealing ways. 
Using Spatial-Lag Model and Spatial Error Model, the average prices of house-sale 
from 1998 to 2007 is subject to seven major macro economical factors. In addition, 
this chapter analyzes the causes of this phenomenon. After the comparison, binary 
spatial matrix is regarded as qualified spatial matrix to the spatial econometrics in 
three different spatial matrixes. Eventually, Chapter 5 is the conclusions. Based on the 
foregoing analysis, the author draws some conclusions and put forward suggestions 
on policy of macro-control and system construction of real estate market in China, 
and points out the limits of this study as well. 













cities as well as summarizing the major influencing factors, this paper plays a certain 
creative role in studying the spatial effect of regional house price, as wells as in 
making regional or inter-regional policies and strategy. 
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点问题”。中国房地产业是在 1990 年初期逐步开始形成，在经历了 1998 年住房
体制改革后，房地产市场进入一个高速发展的阶段。1998-2007 年 10 年间，中
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